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AGENDA
October 19, 1993

Call to Order

Ro11 Call

Pledge of Allegiance

PURPOSE OF MEETING:

To consider and take action with respect to providing for
issuance and sale of not exceeding $2,140,000 of Revenue

funding Bonds, Series 1993

Adjourn

the
Re-




OFFICIAL PROCEEDINGS OF THE GREATER LAFOURCHE PORT COMMISSION
OCTOBER 19, 1993

The Board of Commissioners of the Greater Lafourche Port Commission met
in special session in the Conference Room of the Commission Administra-
tion Building in Galliano, Louisiana, on Tuesday, October 19, 1993, at
1:00 P. M. pursuant to the provision of due notice in writing to each

and every member thereof and duly posted in the manner provided by law.

President Doucet called the meeting to order and, in the absence of the
Secretary, requested that Board Member Terrebonne call the roll.

PRESENT: Rodney J. Terrebonne, Vinton J. Crosby, Brent A. Duet,
Tomey J. Doucet, Dudley A. Bernard and Larry J. Griffin

ABSENT: Harrison Cheramie, Jr. and Robert M. Champagne

Board Member Donald J. Vizier entered the meeting.

Also present were Ted M. Falgout, Executive Director; Mr. Hugh Martin of
Foley & Judell; Mr. Robert Munch of Howard, Weil; and Louverda A. Duet,
Port Secretary. f

!
President Doucet requested that Board Member Duet lead in the recita-
tion of the Pledge of Allegiance. ?
President Doucet announced the purpose of the meeting was to ‘onsider
and take action with respect to providing for the issuance and sale of
not exceeding $2,140,000 of Revenue Refunding Bonds, Series 1993.

He then introduced Mr. Hugh Martin who further explained the $ond docu-
ments and the savings to the Commission. l

Mr. Robert Munch of Howard, Weil concurred with Mr. Martin's éxp]anation
and further stated that the bonds received a "Baa" rating witz Moody's
Investors Service, Inc. He further stated that the bonds were purchased

i

by Strong Funds of Milwaukee (a mutual funds company). |




The following resolution was offered by Mr. Brent Duet and seconded by Mr. Dudley

ND RESOL N

A resolution providing for the issuance and sale of Two Million One
Hundred Forty Thousand Dollars ($2,140,000) of Revenue Refunding
Bonds, Series 1993, of the Greater Lafourche Port Commission of the
State of Louisiana; prescribmg the form, fixing the details and
providing for the rights of the owners thereof; providing for the
payment of the principal on such bonds and the application of the
proceeds thereof to the refunding of certain bonds; and providing for‘
other matters in connection therewith.

WHEREAS, pursuant to Part XIII, Chapter 4, Title 39 of the Louxsmna Revised
Statutes of 1950, as amended and other constitutional and statutory authority, the Greater Lafourche
Port Commission, of the State of Louisiana (the "Issuer"), has financed and now owns and operates
docks, wharves, landing facilities and other structures useful for the commerce and navigation of the
Port Areas (consisting of the entire tenth ward of the Parish of Lafourche), including land, structures
and equipment (the "System"); and

WHEREAS, the Issuer has heretofore issued $2,650,000 aggregate prmcnpal amount
of Variable Rate Revenue Bonds (Port Fourchon Development), Series 1984 (thex"1984 Bonds"),
which bonds are payable solely from the income and revenues to be derived from the operation of
the System, subject to the prior payment of the reasonable and necessary expenses of operation and
maintainence of the System which have not been paid from the proceeds of ad valorem taxes (the
"Net Revenues”), pursuant to the provisions of the constitution and statutes of the State of Louisiana;

and

WHEREAS, the Issuer has found and determined that the refundmé of $2,045,000
of the 1984 Bonds, consisting of those 1984 Bonds which mature September 1, 1994 through
September 1, 2004, inclusive (the "Refunded Bonds"), would be financially advantageous to the Issuer;

and

-WHEREAS, pursuant to Chapter 14-A of Title 39 of the Louisiana Rev1sed Statutes
of 1950, as amended and other constitutional and statutory authonty, it is now the desire of the
Issuer to adopt this Bond Resolution in order to provide for the issuance of Two Million One
Hundred Forty Thousand Dollars ($2,140,000) principal amount of its Revenue Refundmg Bonds,
Series 1993 (the "Bonds"), for the purpose of refunding the Refunded Bonds, paying the costs of
issuance therefor and further to fix the details of the Bonds and to sell the Bonds to the purchasers .
thereof; and

WHEREAS, in connection with the issuance of the Bonds, it is necessary that
prov:snon be made for the payment of the principal and interest of the Refunded Bonds described
in Exhibit A hereto, and to provide for the call for redemption of the Refunded Bonds pursuant to
a Notice of Call for Redemption; and

WHEREAS, it is necessary that this Board of Commissioners, acting as the governing
authority of the Issuer, prescribe the form and content of an Escrow Deposit Agreement providing
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for the payment of the principal and interest of the Refunded Bonds and authorize the execution
thereof as hereinafter provided; and

WHEREAS, the Issuer desires to sell the Bonds to the purchasers thereof and to fix
the details of the Bonds and the terms of the sale of the Bonds; .

, NOW, THEREFORE, BE IT RESOLVED by the Board of Commissioners of the
Greater Lafourche Port Commission of the State of Louisiana, acting as the go erning authority of
the Issuer, that: ,

ARTICLE ]
DEFINITIONS AND INTERPRETATION

SECTION 1.1. Definitions. The following terms shall have the following meanings
unless the context otherwise requires:

*Act" shall mean Chapter 14-A of Title 39 of the Louisiana Revised Statutes of 1950,
as amended, and other applicable constitutional and statutory authority. ’

*Additional Parity Bonds" shall mean any additional pari passu bonds which may
hereafter be issued pursuant to Section 8.1 hereof on a parity with the Bonds. i

*Bond" or "Bonds" shall mean any or all of the Revenue Refundmg Bonds, Series 1993
of the Issuer, issued pursuant to the Bond Resolution, as the same may be amended from time to
time, whether initially delivered or issued in exchange for, upon transfer of, or in lieu of any
previously issued Bond. !

*Bond Counsel" shall mean an attorney or firm of attorneys whose expenence in
matters relating to the issuance of obligations by states and their pohtncal subdivisions is nationally

recognized.

"Bond Obligation" shall mean, as of the date of computation, the| prmc1pal amount of
the Bonds then Outstanding.

"Bond Resolution” shall mean this resolution, as further amended and supplemented
as herein provided.

"Bond Year" shall mean the one-year period ending on the pnncipal payment date of
the Bonds (September 1) of each year.

' "Business Day” shall mean a day of the year other than a day on whlch banks located -
in New York, New York and the cities in which the pnnclpal offices of the Escrow Agent and the
Paying Agent are located are required or authorized to remain closed and on which the New York

Stock Exchange is closed. |
"Code” shall mean the Internal Revenue Code of 1986, as amer;ded



~ "Costs of Issuance" shall mean all items of expense, directly or indir payable or
- reimbursable and related to the authorization, sale and issuance of the Bonds, influding but not
limited to printing costs, costs of preparation and reproduction of documents, filing and recording
fees, initial fees and charges of any fiduciary, legal fees and charges, fees and charges for the
~ preparation and distribution of a preliminary official statement and official statement, if paid by the
Issuer, fees and disbursements of consultants and professionals, costs of creditc;jltings, fees and
charges for preparation, execution, transportation and safekeeping of the Bonds, costs and expenses
of refunding, and any other cost, charge or fee paid or payable by the Issuer in connection with the
original issuance of Bonds. !

*Defeasance Obligations” shall mean (a) Cash, or (b) Non-callable Government
Securities.

- "Escrow Agent" shall mean Premier Bank, National Association, in the City of Baton
Rouge, Louisiana, and its successor or successors, and any other person which may at any time be
substituted in its place pursuant to the Bond Resolution.

g ‘ *Escrow Agreement” shall mean the Escrow Deposit Agreement dated as of December

1, 1993, between the Issuer and the Escrow Agent, substantially in the form attached hereto as

Exhibit B, as the same may be amended from time to time, the terms of which Escrow Agreement
are incorporated herein by reference. ‘

"Executive Officers” shall mean collectively the President and Secretary of the

Governing Authority of the Issuer.

~ "Fiscal Year" shall mean the one-year period commencing on January 1 of each year,
or such other one-year period as may be designated by the Governing Authority as the fiscal year of
the Issuer.

*Governing Authority” shall mean the Board of Commissioners of the Greater
Lafourche Port Commission of the State of Louisiana, or its successor in function.

*Government Securities” shall mean direct general obligations of, or obligations the
principal of and interest on which are unconditionally guaranteed by, the United States of America,
which may be United States Treasury Obligations such as the State and Local Government Series and
may be in book-entry form. ‘

"Interest Payment Date” shall mean March 1 and September 1 of each year,
commencing March 1, 1994. |

*"Issuer” shall mean the Greater Lafourche Port Commission of the Stéfte of Louisiana.

: *Net Revenues” shall mean the income and revenues to be derived from the operation
of the System, including the ad valorem tax of five (5) mills authorized to be levied by Section 1653
of Title 34 of the Louisiana Revised Statutes of 1950, as amended (R.S. 34:1653), subject to the prior
payment of the reasonable and necessary expenses of operation and maintainence of the System.
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"Outstanding”, when used with reference to the Bonds, shall mean, as of any date,
all Bonds theretofore issued under the Bond Resolution, except:

(A) Bonds theretofore cancelled by the Paying Agent or dehvered to the Paying
Agent for cancellation; |

(B) Bonds for the payment or redemption of which sufficient Defeasance Obligations
have been deposited with the Paying Agent or an escrow agent pn trust for the
Owners of such Bonds with the effect specified in this Bond Resolution, provided that
if such Bonds are to be redeemed, irrevocable notice of such redemptlon has been
duly given or provided for pursuant to the Bond Resolution, to the satxsfactlon of the
Paying Agent, or waived;

(C) Bonds in exchange for or in lieu of which other Bonds have been reglstered and
delivered pursuant to the Bond Resolution; and !

(D) Bonds alleged to have been mutilated, destroyed, lost, or stolen Wthh have been
paid as provided in the Bond Resolution or by law.

*Owner” shall mean the Person reflected as registered owner of any ¢ of the Bonds on
the registration books maintained by the Paying Agent. | :

"Paying Agent' shall mean Premier Bank, National Association, in ttie City of Baton
Rouge, Louisiana, as paying agent and reglstrar hereunder, until a successor Paying Agent shall have
become such pursuant to the applicable provisions of the Bond Resolution, and thereafter "Paying
Agent" shall mean such successor Paying Agent.

"Person” shall mean any individual, corporation, partnership, joint venture, association,
joint-stock company, trust, unincorporated orgamzatlon, or government Or any agency or political
subdivision thereof.

"Record Date" shall mean, with respect to an Interest Payment Date, ﬂhe fifteenth day -
of the calendar month next preceding such Interest Payment Date, whether or nd>t such day is a
Business Day. |

"Redemption Price” shall mean, when used with respect to a Bond the principal
amount thereof plus the applicable premium, if any, payable upon redemption thel‘pof pursuant to
this Bond Resolution.

"Refunded Bonds" shall mean $2,045,000 of the Issuer’s outstanding Variable Rate
Revenue Bonds (Port Fourchon Development) Series 1984, maturing September 1, 1994 to
September 1, 2004, inclusive, which are being refunded by the Bonds, as more fully described in

Exhibit A hereto.

~ "Reserve Fund Requirement” shall mean an amount equal to the hxghest combined
principal and interest requirements for any succeeding bond year (ending September 1) on the Bonds
and any Additional Parity Bonds.

"State” shall mean the State of Louisiana.
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