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PROCEEDINGS OF THE GREATER LAFOURCHE PORT COMMISSION OF THE STATE OF
LOUISIANA, TAKEN AT A SPECIAL MEETING HELD ON FRIDAY, DECEMBER 10, 1965,

The Greater Lafourche Port Commission, of the State of Louisiana,
met in special session at its regular meeting place, the Office of the
Greater Lafourche Port Commission, Galliano, Louisiana, on Friday, December

10, 1965, at 10:00 o'clock, a.m., pursuant‘to the provisions of the

following notice given in writing to each and every member thereof and
duly posted in ‘the manner required by law, viz:

Galliano, Louisiana
December 6, 1965

NOTICE IS HEREBY GIVEN that a special meeting of the Greater
Lafourche Port Commission, of the State of Louisiana, has been ordered and
called and will be held at the regular meeting place of said Commission, the
Office of the Greater Lafourche Port Commission, Galliano, Louisiana, on
Friday, December 10, 1965, at 10:V00 o'clock, a.,m., for the following
purposes, viz:

1. To consider and take action with respect to
authorizing the advertising for sealed bids for
the purchase of Two Hundred Fifty Thousand Dollars
($250,000.00) of Public Improvement Bonds of the
Greater Lafourche Port Commission.

2. To consider and take action with respect to
all other matters in connection with the authori-
zation, issuance and sale of said bonds.

3. To consider and transact any other business
which may be properly brought before the
Commission,

This will be an important meeting and you are urged to attend.
All interested parties are also invited to attend.

President, Greater/LAtfourche Port Commission

There were present: Senatof'A. 0. Rappelet, Preéident, and Members,
Earl Angelle, Daize Cheramie, Felton Galiano, Dr. John Gravois and Jesse
Guidry.

There were absent: Dudley Bernard, Euzebe Chouest and Minor Cheramie,

The Greater Lafourche Pbrt Commissidh, of the State of Louisiéha,

was duly convened by A. O. Rappelet, who announced the purposes of the
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meeting in accordance with the aforesaid written notice thereof and then
stated that the Commission was ready for the transaction of business.

After a discussion of the needs of the Commission for additional
capital funds and a decision to proceed with the issuance and sale of Two
Hundred Fifty Thousand Dollars ($250,000.00) of bonds of the Commission, it

was moved by Mr. Gravois , seconded by Mr, Guidry

and unanimously carried that the President of the Commission be and he is
hereby empowered, authorized and directed to enter into a contract with
Nesom and Mellon, Attorneys at Law, Denham Springs, Louisiana, to handle all
legal and financial details in connection with the issuance, sale, delivery,
and approval of said bonds, providing that such attorneys shall receive as
a fee, subject to the approval of the Attorney General of the State of
Louisiana, a sum equal to three (3%) per cent of the principal amount of

the bonds.sold.

The following resolution was offered by Mr, Gravois
and seconded by Mr, Guidry :
RESOLUTION

A resolution authorizing the issuance of Two Hundred
Fifty Thousand Dollars ($250,000,00) of Public Improve-

b/// ment Bonds, Series C, of the Greater Lafourche Port
Commission, fixing the details and providing for the
payment thereof, entering into certain covenants and
agreements in connection with the security and payment
of said bonds and authorizing the advertising of said
bonds for sale on sealed bids,

WHEREAS, the Greater Lafourche Port Commission, of the State of
Louisiana, (hereinafter sometimes referred to as the 'Commission), proposes
to dredge channels and otherwise improve navigational facilities in its Port
Area and to construct and acquire docks, wharves, landing facilities and
other structures useful for the commerce and navigation of the Port Area,
including the acquisition of the necessary lands and equipment therefor,
and is in need of additional funds for such projects; and

WHEREAS, Article XIV, Section 31 of the Constitution of the State of
Louisiana for the year 1921, as amended, and Chapter 13, Title 34 of the
Louisiana Revised Statutes of 1950, authorize the Commission to issue its
bonds in the manner hereinafter provided; and

WHEREAS, the State Bond and Tax Board and the Board of Liquidation
of the State Debt adopted resolutions on March 10, 1961 and February 28, 1961
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respectively, granting consent and authority to this Commission to incur
debt and issue not exceeding One Million Five Hundred Thousand Dollars
($1,500,000,00) of bonds of the Commission; and

WHEREAS, pursuant to said constitutional and statutory authority
and the approvals of the State Bond and Tax Board and the Board of
Liquidation of the State Debt, the Commission authorized and issued the
following described bonds which are now outstanding, viz:

$500,000.00 of Public Improvement Bonds, Series A,
dated December 1, 1962, in the denomination of
$1,000,00 each, numbered 1 to 500, inclusive,

bearing interest until April 1, 1964, at the rate

of 5% per annum and thereafter until paid at the

rate of 5% per annum in the case of bonds numbered

1 to 70, inclusive, 3% per annum in the case of bonds
numbered 71 to 174, inclusive, 3-1/4% per annum in
the case of bonds numbered 175 to 257, inclusive,
3-1/2% per annum in the case of bonds numbered 258

to 469, inclusive, and 2-1/2% per annum in the case
of bonds numbered 470 to 500, inclusive, maturing
serially on April 1lst of the years 1964 to 1987,
inclusive, and authorized, issued and secured by
virtue of a resolution adopted by this Commission

on September 6, 1962, as supplemented by a resolution
adopted on November 7 1962, and being more fully
described in said resolutlons, and

$750,000.00 of Public Improvement Bonds, Series B,
dated October 1, 1963, in the denomination of
$1,000,00 each, numbered 1 to 750, inclusive, bear-
ing interest until April 1, 1964, and thereafter
until paid at the rate of 4% per annum in the case of
bonds numbered 1 to 92, inclusive, 3-1/4% per annum
in the case of bonds numbered 93 to 314, inclusive,
3-1/2% per annum in the case of bonds numbered 315 to
702, inclusive, and 3% per annum in the case of bonds
numbered 703 to 750, inclusive, maturing serially on
April 1st of the years 1964 to 1987, inclusive, and
authorized, issued and secured by a resolution adopted
by this Commission on July 16, 1963, and being fully
described in said resolution; and

WHEREAS, under the terms and conditions of the aforesaid resolution of
September 6, 1962, authorizing the issuance of said outstanding Public
Improvement Bonds, Series A, dated December 1, 1962, and the aforesaid
resolution of July 16, 1963, authorizing the 1ssuance of said outstanding
Public Improvement Bonds, Serles B, dated October 1, 1963, the Commission
has authority to issue additional bonds on a complete parity with said
outstanding bonds under the terms and conditions provided therein; and

WHEREAS, this Commission desires to avail itself of the aforesaid
constitutional and statutory authority by issuing an additional Two Hundred
Fifty Thousand Dollars ($250,000.00) of the bonds heretofore approved by
the State Bond and Tax Board and the Board of Liquidation of the State Debt,
said bonds to be issued on a complete parity with said outstanding bonds,
dated December 1, 1962 and October 1, 1963; and

WHEREAS, this Commission has investigated, found and determined that
all the terms and conditions specified and set forth in said resolution of
September 6, 1962, and said resolution of July 16, 1963, with respect to the



issuance of bonds on a parity with the bonds authorized therein, have been

or will be complied with prior to the delivery of the bonds herein authorized

and it is the express desire and intent of this Commission that the bonds
herein authorized be issued and secured on a complete parity with said
outstanding bonds dated December 1, 1962 and October 1, 1963; and

WHEREAS, it is now desired to fix the details necessary with respect
to the issuance and sale of said additional Two Hundred Fifty Thousand
Dollars ($250,000.00) of bonds;

NOW, THEREFORE, BE IT RESOLVED by the Greater Lafourche Port
Commission of the State of Louisiana, acting as the governing authority of

its Port Area:

SECTION 1. That this Commission has examined and investigated

the previous collections derived by the Greater Lafourche Port Commission from

the levy of a five (5) mills ad valorem tax authorized by Section 1653 of
Title 34 of Louisiana Revised Statutes of 1950 (R.S. 34:1653) and an election
held in the Port Area of the Commission on April 8, 1961, and based upon
this investigation, has found and determined that the net proceeds (as
defined in Section 8 of the aforesaid resolution of September 6, 1962 and
Section 10 of the aforesaid resolution of July 13, 1963) of said tax
received or to be received by the Commission from the levy of said tax on the
1965 assessment roll of the Parish of Lafourche, Louisiana, the latest such
roll duly filed and recorded at this time, will be a sum in excess of
One Hundred Twenty-Seven Thousand One Hundred Thirty-Three and 64/100
Dollars ($127,133.64), which is more than sufficient to permit and justify
the issuance of the bonds herein authorized on a parity with Five Hundred
Thousand Dollars ($500,000.00) of outstanding Public Improvement Bonds, |
Series A, dated December 1, 1962, and described in the preamble hereto,
and $750,000.00 Public Improvement Bonds, Series B, dated October 1, 1963,
and described in the preamble hereto, in compliance with the resolutions
adopted on September 6, 1962, and July 13, 1963, authorizing the issuance
thereof and establishing the requirements énd conditions for parity bonds
as herein authorized.

SECTION 2, That in compliance with and under the authority of
Article XIV, Section 31 of the Constitution of the State of Louisiana for the

year 1921 as amended, Chapter 13, Title 34 of the Louisiana Revised Statues
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thereto, there be and there is hereby authorized the issuance of Two
Hundred Fifty Thousand Dollars ($250,000,00) of negotiable interest bearing
coupon bonds of the Greater Lafourche Port Commission, of the State of
Louisiaha, for the purpose of providing funds for the needs and lawful
purposes of the Commission.

SECTION 3. That said bonds herein authorized shall be
negotiable interest bearing coupon bonds designated "Public Improvement
Bonds, Series C", shall be dated April 1, 1966, shall be in the denomination
of One Thousand Dollars ($1,000,00) each, shall be numbered consecutively
from No. 1 to 250, inclusive, and shall bear interest from the date thereof
until April 1, 1967, ar a rate or rates not exceeding 5% per annum, and
thereafter unﬁil paid at a rate or rates not exceeding 4% per annum, which
rate or rates shall be in accordance with the sale thereof and shall be
designated and established by a subsequent resolution of this Commission.
Said interest shall be payable on April 1, 1967, and semi-annually thereafter
on April 1st and October 1lst of éach year, with interest falling due on
and prior to maturity to be payable only upon presentation and surrender
of the appropriate interest coupons to be attached to said bonds. Each
interest coupon shall be negotiable and may be presented for payment apart
from any other coupon,

SECTION 4. That the bonds herein authorized shall be registrable
as to principal in the manner and with the effect provided in the form of
the bond hereinafter set forth.

SECTION 5. That said bonds and the interest coupons to be
thereto attached shall be payable in lawful money of the United States of
America on their respective dates of payment at The National Bank of Commerce

in New Orleans, in the City of New Orleans, Louisiana (hereinafter sometimes

‘referred to as the "paying agent bank'), and said bonds shall become due

and payable and mature serially on April lst of each year as follows,

to-wit:






