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PROCEEDINGS OF THE GREATER LAFOURCHE PORT COMMISSION, OF THE STATE OF LOUISI&KA?
TAKEN AT A SPECIAL MEETING HELD ON WEDNESDAY, NOVEMBER 7, 1962.

e

fhe Greater Lafourche Port Commission, of the State of Louisiana,
met in speclal session at its regular meeting place, the Office of the Greater
Lafourche Port Commission, Galliano, Louisiana, on Wednesday, November 7, 1962,
at ten (10:00) o'clock a.m., pursuant to the provisions of a resolution adopted
on September 6, 1962, and the following notice given in writing to eéch and
every member thereof and duly posted in the manner required by law, viz:

Galliano, Louisiana
October 24, 1962

NOTICE IS HEREBY GIVEN that a special meeting of the Greater
Lafourche Port Commission, of the State of Louisiana, has been ordered and
called and will be held at the regular meeting place of said Commission, the
Office of the Greater Lafourche Port Commission, Galliano, Louisiana, on
Wednesday, November 7, 1962, at ten (10:00) o'clock a.m., for the following

.-% purposes, viz:

1. To consider and take action with respect to the
reception and opening of sealed bids for the .
purchase of Five Hundred Thousand Dollars
($500,000.00) of Public Improvement Bonds,
Series A, of said Commission, said bonds having
been advertised for sale by virtue of proceed<
ings adopted on September 6, 1962.

2. To consider and take action with respect to the
sale and issuance of said bonds and other matters
in connection therewith.

3. 7To consider and transact any other business which
may be properly brought before the Commission.

. This will be an important meeting and you are urged to attend.
All interested parties are also invited to attend.

[s{ A. O. Rappelet

President, Greater Lafourche Port Commission



There were present: Senator A. O. Rappelet, President, and
Members Earl Angelle, Daize Cheramie, Euzebe Chouest, Felton Galiano and

Jessie Guidry.

There were absent: Robert = Champagne, Guilmore Pitre and

Leo J. Theriot.

The Greater Lafourche Port Cbmmission, of the State of Loui-
siana; was duly convened by Senator A. O. Rappelet, President, who announced
the purposes of the meeting in accordance with the aforesaid written notice
thereof and then stated that the Commission was ready for the transaction of

business.

The President then announced that the first order of business
was the reception and opening of sealed bids for the purchase of Five Hundred
Thousand Dollars ($500,000.00) of Public Improvement Bonds, Series A, of the
Greater Lafourche Port Commission, of the State of Louisiana, advertised for

sale by virtue of proceedings adopted on September 6, 1962.

The President then announced that the Notice of Bond Sale issued
on September 6, 1962, calling for sealed bids for the purchase of the aforesaid
Public Improvement Bonds, Series A, had been published in "The Lafourche Comet",
Thibodaux, Louisiana, in the issues of September 27, Qctober 4, October 11, |
October 25 and November 1, 1962, in "The Lafourche Weekly Press', Thibodaux,
Louisiana, in the issues of October 2, October 9, October 16, October 23, October
30 and November 6, 1962, in "The Bond Buyer", New York, New York, in the issues
of October 1, October 8, October 15, October 26, October 29 and November 5, 1962,
in "The Wall Street Journal", Chicago, Illinois, in the issues of September 27,
October 4, October 11, October 18, October 25 and November 1, 1962, and in "The
‘Times Picayune", New Orleans, Louisiana, in the issues of September 27, October

4, Octcber 11, October 18, Gctober 25 and November 1, 1962. After calling for



sealed bids for the purchase of said bonds, the Secretary announced that he

had received and had in his possession five (5 ) bids for

the purchase thereof.

Thereupon, the following resolution was offered by Mr. _ Jessie

Guidry and seconded by Mr. Daize Cheramie

40 RESOLUTION
A resolution providingbfor the opening of the sealed
bids received for the purchase of Five Hundred Thousand
Dollars ($500,000.00) of Public Improvement Bonds, Series
A, of the Greater Lafourche Port Commission, of the
State of Louisiana.
BE IT RESOLVED by the Greater Lafourche Port Commission, of the

State of Louisiana, acting as the governing authority of its Port Area:

t

SECTION 1. That this Commission do now proceed in open and pub-
lic session to open the sealéd bids received for the purchase of Five Hundred
Thousand Dollars ($500,000.00) of Public Improvement Bonds, Series A, of the
Greater Lafourghe Port Commission, of the State of Louisiana, advertised for

sale by virtue of proceedings adopted on September 6, 1962,

This resolution having been submitted to a vote, the vote there-

on was-as follows:

YEAS: A. 0. Rappelet, Earl Angelle, Daize Cheramie, Euczebe

Chouest, Felton Galiano, and Jessie Guidry.

NAYS: None,



ABSENT: Rebert Champagne, Guilmore Pitre and Leo J. Theriot.

And the resolution was declared adopted on this, the 7th day

of November, 1962.

Secretary Presidot

f The sealed bids received for the purchase of the aforssald Public
Improvement Bonds, Series A, were thereupon opened and read in public session of

said Commission, said bids being based on the maturity schedule set out in the

:‘gv £l

official prospectus, and said bids being as follows, to#wit:

A. LIDS FOR BONDS CALUABLE ON OR AFIER ATRIL 1. 1968:

Bid of a syndicate composed of Hattler & Sanford, Merrill ' ;
Lynch, Pierce, Femner & Smith, and Newman, Brown & Co., Inc.,
all of MNew (Orleans, Louisiana, for bonds maturing in ths
years 19564 through 1968 bearing interest at the rate of 5%
per annum, for bonds maturing in the years 1969 through

1974 bearing interest at the rate of 3% per annum, for bonds
maturing in the yeawrs 1975 through 1978 bearing interest at
the rate of 3-1/47 per annum, for bonds maturing in the y=ars
1979 through 1985 bearing interest at the rate of 3-1/2% per
annum, and for bonds maturing in the year 1987 bearing in-
terest at the rate of 2-1/2% per anuvum, and in additiou those
bonds maturing in the vears 1969 tchrough 1987 bearing additional
interest calculated at rates sufficient, when added to the
above rates, to cause said bonds to bear interest at the total
rate of 5% per annum for the pexiod from April 1, 1963 to
April 1, 1964, -said additional interest to be vepresented bv
separate detachable interest coupcns. Bid of par and accrued
interest from date of bopds to date of delivery. Average in-
terest ratz 5.4456%.



2.

Bid of a syndicate composed of Howard, Weil, Labouisse,
Friedrichs & Co., Crane Investment Cecmpany, Dorsey and
Company and Well Investment Company, all of New Orleans,
Louisiana, for bonds maturing in the years 1964 through
1972 bearing interest at the rate of 3% per annum, for
bonds maturing in the years 1973 through 1976 bearing in-
terest at the rate of 3-1/4% per annum, for bonds matur-
ing in the years 1977 through 1984 bearing interest at

the rate of 3~1/2% per annum, and for bonds maturing in
the years 1985 through 1987 bearing interest at the rate
of 3.60% per annum, and in addition all bonds bearing
additional interest calculated at rates sufficient, when
added to the above rates, to cause sald bonds to bear
intereat at the total rate of 5% per annum for the period
from Jaouary 1, 1963 to Gctober 1, 1963 in the case of bonds
maturing in the years 1964 through 1972 and for the period
from January 1, 1963 to April 1, 1963 in the case of bonds
maturing in the years 1973 through 1987, said additional
interest to be represented by separate detachable interest
coupons. Bid of par and accrued interest from date of
bonds to date of delivery. Average interest rate 3.4919%.

Bid of a syndicate composed of Ladd Dinkins & Company,
Kohlmeyer & Company and Schweickhardt & Company, all of
New Orleans, Louisiana, for bonds maturing in the years
1964 through 1968 bearing interest at the rate of 5% per
annum, for bonds maturing in the years 1969 through 1973
and 1986 and 1987 bearing interest at the rate of 3% per
annum, for bonds maturing in the years 1974 through 1977
bearing interest at the rate of 3.25% per annum, for bonds
maturing in the years 1978 through 1982 bearing interest at
the rate of 3.50% per annum, and for bonds maturing in the
years 1983 through 1985 bearing interest at the rate of
3.60% per annum, and in addition those bonds maturing in
the years 1969 through 1987 bearing additional interest
calculated at rates sufficient, when added to the above
rates, to cause sald bonds to bear interest at the total
rate of 5% per annum for the period from January 1, 1963
to October 1, 1963, and also those bonds maturing in the
years 1977 through 1987 bearing additional interest at the
rate of 1.4% per annum for the period from October 1, 1963
to April 1, 1964, said additional interest to be rcpresented
by separate detachable interest coupons. Bid of par and
accrued interest from date of bonds to date of delivery.
Average interest rate 3.49256%.

Bid of Scharff & Jones, Inc., of New Orleans, Louisiana,
and Barrow, Leary & Company of Shreveport, Louisiana,

for bonds maturing in the years 1964 through 1970 bearing
interest at the rate of 5% per annum, for bonds maturing
in the years 1971 and 1972 bearing interest at the rate of
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3-1/4% per annum, for bonds maturing in the years 1973
through 1981 bearing interest at the rate of 3-1/2% per
annum, for bonds maturing in the years 1982 through 1986
bearing interest at the rate of 3.60% per annum, and for
bonds maturing in the year 1987 bearing interest at the
rate of 1-1/2% per annum, and those bonds maturing in the
years 1971 through 1987 bearing additional interest calcu-
lated at rates sufficient, when added to the above rates,
to cause said bonds te bear interest at the total rate of
5% per annum for the period from January 1, 1963 to October
1, 1963, and also those bonds maturing in the years 1971
through 1987 bearing additional interest at the rate of
1.30% per annum for the period from October 1, 1963 to
April 1, 1964, said additional interest to be represented
by separate detachable interest coupons. Bid of par and
accrued interest from date of bonds to date of delivery.
Average interest rate 3.5205%.

Bid of a syndicate composed of Ducournau & Kees, E. F.
Hutton & Co., Inc., and Wheeler & Woolfolk, Inc., all of
New Orleans, Louisiana, for bonds maturing in the years
1964 through 1969 bearing interest at the rate of 4% per
annum, for bonds maturing in the years 1970 through 1973
bearing interest at the rate of 3-1/4% per anmnum, for
bonds maturing in the years 1974 through 1979 bearing in-
terest at the rate of 3-1/2% per annum, for bonds matur-
ing in the years 1980 through 1986 bearing interest at
the rate of 3-3/4% per annum and for bonds maturing in

‘the year 1987 bearing interest at the rate of 2-1/2% per

annum, and those bonds maturing in the years 1970 through
1987 bearing additional interest calculated at rates
sufficient, when added to the above rates, to cause said
bonds to bear interest at the total rate of 5% per amnum

for the period from February 1, 1963 to April 1, 1964, said
additional interest to be represented by separate detachable
interest coupons. Bid of par and accrued interest from date
of bonds to date of delivery. Average interest rate 3.6306%.

B. ALTERNATE BIDS FOR BONDS CALLABLE ON OR AFTER APRIL 1,v1973:

1.

Bid of a syndicate composed of Hattier & Sanford, Merrill
Lynch, Pierce, Fenner & Smith, and Newman, Brown & Co.,
Inc., all of New Orleans, Louisiana, for bonds maturing in
the years 1964 through 1973 bearing interest at the rate of
5% per annum, for bonds maturing in the years 1974 through
1976 bearing interest at the rate of 3-1/47% per annum, for
bonds maturing in the years 1977 through 1986 bearing
interest at the rate of 3-1/2% per annum, and for bonds






